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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

 
On December 7, 2023, Moatable Inc. (the “Company”) received written notice (the “Notice”) from the New York Stock Exchange (the “NYSE”)

that the Company is below compliance criteria pursuant to the continued listing standards set forth in Section 802.01C of the NYSE Listed Company
Manual as the average closing price of the Company’s American depositary shares (the “ADSs”) is less than US$1.00 over a consecutive 30 trading-day
period.

 
In accordance with applicable NYSE procedures, the Company plans to notify the NYSE its intent to cure the deficiency. Pursuant to Section

802.01C of the NYSE Listed Company Manual, the Company has a period of six months following the receipt of the Notice to regain compliance with the
minimum share price requirement. The Company can regain compliance with the minimum share price requirement at any time during the six-month cure
period if, on the last trading day of any calendar month during the cure period or on the last day of the cure period, the Company has (i) a closing share
price of at least $1.00, and (ii) an average closing share price of at least $1.00 over the 30 trading-day period ending on such date.

 
The Notice has no immediate impact on the listing of the Company’s ADSs, which will continue to be listed and traded on the NYSE during the

applicable cure period, subject to the Company’s compliance with the other continued listing requirements of the NYSE. The Company’s ADSs will
continue to trade on the NYSE under the symbol “MTBL” but will have an added designation of “.BC” to indicate the Company is not in compliance with
the NYSE’s continued listing standards. Failure to satisfy the conditions of the cure period or to maintain other listing requirements could lead to a
delisting.

 
The Notice does not affect the ongoing business operations of the Company or its reporting requirements with the Securities and Exchange

Commission nor does it trigger any violation of its debt obligations.
 
Item 7.01 Regulation FD Disclosure.

 
As required by Section 802.01C of the NYSE Listed Company Manual, the Company issued a press release on December 12, 2023, announcing that

it had received the Notice. A copy of the press release is furnished herewith as Exhibit 99.1 and is incorporated in this Item 7.01 by reference.
 
The information in this Current Report on Form 8-K and the Exhibit attached hereto shall not be deemed “filed” for purposes of Section 18 of the

Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description
99.1  Press Release of Moatable, Inc. dated December 12, 2023
104  The cover page of this Current Report on Form 8-K is formatted in Inline XBRL
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

 MOATABLE, INC.
   
 By: /s/ Joseph Chen
Date: December 12, 2023  Joseph Chen
  Chairman and Chief Executive Officer
 

 
 



Exhibit 99.1
 

Moatable Announces Receipt of NYSE Non-compliance Letter Regarding ADS Trading Price
 
Phoenix, Arizona, December 12, 2023 — Moatable, Inc. (NYSE: MTBL) (“Moatable” or the “Company”), which operates two US-based SaaS businesses,
Chime Technologies Inc.© and Trucker Path Inc.©, today announced that it has received a letter from the New York Stock Exchange (the "NYSE") dated
December 7, 2023, notifying Moatable that it is below compliance criteria as the average closing price of the Company's American depositary shares (the
"ADSs") was $0.99 during the 30 trading-day period ended December 6, 2023.
 
Under Section 802.01C of the NYSE Listed Company Manual, a company will be considered to be below compliance criteria if the average closing price
of a security as reported on the consolidated tape is less than US$1.00 over a consecutive 30 trading-day period. Following receipt of the notification, the
Company has six months, i.e., by June 7, 2024, to regain compliance with the minimum share price requirement.
 
The Company can regain compliance at any time during the six-month cure period if the Company’s ADS has a closing share price of at least US $1.00 and
an average closing share price of at least $1.00 over the 30 trading-day period ending on the last trading day of that month or the last trading day of the cure
period. In the event that at the expiration of the six-month cure period, both a $1.00 closing share price on the last trading day of the cure period and a
$1.00 average closing share price over the 30 trading-day period ending on the last trading day of the cure period are not attained, the NYSE will
commence suspension and delisting procedures.
 
To address this issue, Moatable intends to monitor the market conditions of its listed securities and is considering the options.
 
About Moatable Inc.
 
Moatable, Inc. (NYSE: MTBL) operates several US-based SaaS businesses including Chime, Inc. and Trucker Path. Moatable’s American depositary
shares, each of which currently represents forty-five Class A ordinary shares, trade on NYSE under the symbol “MTBL”.
 
Forward-Looking Statements
 
This announcement contains forward-looking statements. These statements are made under the “safe harbor” provisions of the U.S. Private Securities
Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as “will,” “expects,” “anticipates,” “future,”
“intends,” “plans,” “believes,” “estimates” and similar statements. Statements that are not historical facts, including statements about Moatable’s beliefs
and expectations, including statements on making investments and operating businesses that generate long-term returns for investors, and expectations for
future growth and innovation are forward-looking statements. Forward-looking statements involve inherent risks and uncertainties. A number of factors
could cause actual results to differ materially from those contained in any forward-looking statement, including but not limited to the following: Moatable’s
goals and strategies; Moatable’s future business development, financial condition and results of operations; Moatable’s expectations regarding demand for
and market acceptance of its services; Moatable’s plans to enhance user experience, infrastructure and service offerings. Further information regarding
these and other risks is included in our annual report on Form 10-K for the year ended December 31, 2022 and other documents filed with the SEC. All
information provided in this press release is as of the date of this press release, and Moatable does not undertake any obligation to update any forward-
looking statement, except as required under applicable law. 
 
For more information, please contact:
 
Investor Relations Department
Moatable, Inc.
Email: ir@moatable.com
 

 
 


